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Board of Trustees
Committee on Finance, Business and Capital Planning
Minutes of Meeting
Volume FBCP 4
July 10, 2014

A meeting of the Committee on Finance, Business & Capital Planning was held in Room 101 of
the Classroom Building at Penn State Schuylkill beginning at 10:00 a.m.

The following committee members, constituting a quorum, were present: Mark Dambly, Donald
Cotner, Cliff Benson, Barbara Doran, Abraham Harpster, Edward Hintz, and William Oldsey.

Ex Officio Member, Keith Masser, Emeriti Member Edward Junker, Student Representative
Danielle Rhubart, and the following staff members were also present: Eric Barron, Susan Basso,
Madeline Cantu, Joseph Doncsecz, David Gray, Frank Guadagnino, Nicholas Jones, Donna
Newburg, Greg Scott, Rachel Smith, and Ford Stryker.

The meeting was called to order by Chairman Dambly. Chair Dambly advised the Committee
that actions and recommendations by the Committee would be reported to the full Board of
Trustees for their consideration at the July 11, 2014 meeting.

The Committee unanimously approved the minutes of the May 8, 2014 meeting of the
Committee.

The Committee reviewed the following consent agenda items and unanimously approved the two
action items: Summary of Revisions to Existing Scholarships, Fellowships, Etc.;
Acknowledgments of Endowments and Other Major Commitments.

Consent Agenda Iltems:

Information Items —

a) Lighting Rehabilitation, University Park Airport

b) General Aviation Apron and Site Improvements, University Park
Airport

c) Pattee/Paterno Library Mechanical Improvements, University Park

d) Lasch Football Building and Pollock Dining Commons Nittany Lion
Training Table Renovations, University Park

e) Computer Building Renovations for Hershey Medical Center and
Applied Research Laboratory Data Center Co-location, University Park

f) Parking and Roadway Repaving, Penn State Erie, The Behrend College

g) Naming of Rooms, Portions of Buildings, and Plazas

h) Purchase of Property at 315 Rosedale Avenue, Penn State Harrisburg

i) Status of Major Construction Programs and Borrowing

Action ltems -
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g) Summary of Revisions to Existing Scholarships, Fellowships, Etc.
h) Acknowledgments of Endowments and Other Major Commitments

The Committee reviewed the proposed contract with SilcoTek and unanimously approved the
following resolution:

RESOLVED, That receipt of payment by SilcoTek
of $30,000 to the User Research Facilities (132 Land &
Water Building, University Park) for two research scientists
at SilcoTek (Min Yuan and James Mattzela) to perform
surface analysis and materials characterization tests,
followed by a data analysis discussion, is hereby approved.

The proposed Operating Budget for the University for the Fiscal Year Beginning July 1, 2014
was presented by Rachel Smith. The Committee unanimously approved the following
resolution:

RESOLVED, That the proposed Operating Budget
for the University for the fiscal year beginning July 1, 2014,
as shown in Attachment | and Schedules | - V which are
attached hereto and made a part hereof, is approved.

The proposed Tuition and Fees Effective 2014 Fall Semester was presented by Rachel Smith.
The Committee unanimously approved the following resolution:

RESOLVED, That tuition and fees at all locations
are, effective 2014-2015 school year, as shown on the
statements attached hereto and which are a part of this
resolution.

The proposed appointment of a Design Build Team for the Residence Hall at Penn State
Abington was presented by Ford Stryker. The Committee unanimously approved the following
resolutions:

RESOLVED, That the Officers of the University are
authorized to employ Turner Construction of Philadelphia,
Pennsylvania to design and build the Residence Hall at
Penn State Abington.

FURTHER BE IT RESOLVED, Final plans for the
project will be brought to the Board of Trustees for approval
when designed and costs have been established.

The proposed appointment of a Design Build Team for the Residence Hall at Penn State
Brandywine was presented by Ford Stryker. The Committee unanimously approved the
following resolutions:
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RESOLVED, That the Officers of the University are
authorized to employ Barton Malow of Baltimore,
Maryland and EDIS of Malvern, Pennsylvania Joint
Venture, to design and build the Residence Hall at Penn
State Brandywine.

FURTHER BE IT RESOLVED, Final plans for the
project will be brought to the Board of Trustees for approval
when designed and costs have been established.

The proposed appointment of an Architect for the Student Union Building at Penn State
Brandywine was presented by Ford Stryker. The Committee unanimously approved the
following resolutions:

RESOLVED, That the Officers of the University are
authorized to employ Stantec, Inc. of Philadelphia,
Pennsylvania as architect for the Student Union at Penn
State Brandywine.

The proposed final plans and authorization to expend funds for 300 North Science Park
Road Renovations — Phase Il at University Park was presented by Ford Stryker. The
Committee unanimously approved the following resolutions:

RESOLVED, That the final plans for the 300
Science Park Road Renovations — Phase I, as designed by
Office of Physical Plant Design Services, are approved.

FURTHER BE IT RESOLVED, That authorization
to expend funds to accomplish the project are approved in
the amount of $14,250,000.

The proposed final plans and authorization to expend funds for Luerssen Building Renovations
at Penn State Berks was presented by Ford Stryker. The Committee unanimously approved the
following resolutions:

RESOLVED, That the final plans for the Luerssen
Building Renovations at Penn State Berks, as designed by
the firm of Bohlin Cywinski Jackson of Pittsburgh,
Pennsylvania, are approved.

FURTHER BE IT RESOLVED, That authorization
to expend funds to construct the project be approved at a
cost of $15,300,000.

The proposed sale of property at 2927-31 West Chestnut Avenue at Penn State Altoona was
presented by Ford Stryker. The Committee unanimously approved the following resolutions:
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RESOLVED, That the Board of Trustees approves
the sale of .262 acres located at 2927-31 W. Chestnut
Avenue, Altoona, Blair County, Pennsylvania, to Emanuel
P. Nichols in the amount of $34,000.

BE IT FURTHER RESOLVED, That the Officers of

the University are authorized and directed to take such
steps as are necessary to make effective this resolution.

It was noted that the Photo Report on Selected Construction Projects would be given at the July
11, 2014 full Board of Trustees meeting.

The public session of the Committee on Finance, Business & Capital Planning was adjourned at
11:00 a.m.

The Committee on Finance, Business & Capital Planning then went into executive session.

Respectfully submitted,

Donna J. Newburg
Assistant Secretary
Board of Trustees
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THE PENNSYLVANIA STATE UNIVERSITY
MEETING OF THE BOARD OF TRUSTEES

FRIDAY, JULY 11,2014
FINANCE, BUSINESS AND CAPITAL PLANNING
AGENDA ITEM 7
AGENDA ITEM 8.D.3

CONSIDERATION OF PROPOSED OPERATING BUDGET FOR THE
UNIVERSITY FOR THE FISCAL YEAR BEGINNING JULY 1, 2014

Will the Board of Trustees adopt the following resolution:

RESOLVED, That the proposed Operating Budget for the
University for the fiscal year beginning July 1, 2014, as shown in
Attachment I and Schedules I - V which are attached hereto and made a
part hereof, is approved.




THE PENNSYLVANIA STATE UNIVERSITY

2014-15 OPERATING BUDGET

SCHEDULE |

SUMMARY SCHEDULE FOR TOTAL UNIVERSITY

General Funds:

Educational & General
Agric. Research & Cooperative Extension

Sub-Total

College of Medicine
Pennsylvania College of Technology

Total - General Funds
Federal Funds - Agriculture
Restricted Funds (a):
Educational & General
Agric. Research & Cooperative Extension

College of Medicine
Pennsylvania College of Technology

Total - Restricted Funds
Auxiliary Enterprises (b):
Educational & General (c)
College of Medicine
Pennsylvania College of Technology
Total - Auxiliary Enterprises
TOTAL

The Milton S. Hershey Medical Center

TOTAL UNIVERSITY

$

(1) (2) 3)
Adjusted

Budget 2014-15

2013-14 Changes Budget
1,748,709,000 $ 61,245,000 $ 1,809,954,000
49,504,000 0 49,504,000
1,798,213,000 61,245,000 1,859,458,000
114,823,000 5,762,000 120,585,000
104,383,000 5,201,000 109,584,000
2,017,419,000 72,208,000 2,089,627,000
21,838,000 0 21,838,000
488,893,000 0 488,893,000
46,082,000 0 46,082,000
85,000,000 5,000,000 90,000,000
15,987,000 13,000 16,000,000
635,962,000 5,013,000 640,975,000
355,209,000 11,969,000 367,178,000
3,833,000 0 3,833,000
27,313,000 31,000 27,344,000
386,355,000 12,000,000 398,355,000
3,061,574,000 $ 89,221,000 $ 3,150,795,000
1,365,716,000 122,263,000 1,487,979,000
4,427,290,000 $ 211,484,000 $ 4,638,774,000

Note: Footnotes follow Schedule V.

(d)




THE PENNSYLVANIA STATE UNIVERSITY
2014-15 OPERATING BUDGET
SCHEDULE I
SUMMARY OF EXPENDITURES

GENERAL FUNDS:
EDUCATIONAL & GENERAL:
Instruction and Research
Other Public Service
Academic Support
Institutional Support
Student Services
Student Aid
Physical Plant Operations
University Contingencies
Cost Savings/Internal Reductions
Compensation & Employee Benefits Adj (f)
Benefits Cost Increases

Total Educational & General (g)
AGRICULTURAL RESEARCH &
COOPERATIVE EXTENSION (h):
Compensation & Employee Benefits Adj.

Program Changes

Total Agricultural Research &
Cooperative Extension (i)

Sub-Total
COLLEGE OF MEDICINE
PA COLLEGE OF TECHNOLOGY (j)

TOTAL GENERAL FUNDS

Note: Footnotes follow Schedule V.

(1 (2 )
Adjusted
Budget 2014-15
2013-14 Changes Budget

724,801,000 10,422,000 735,223,000
22,427,000 36,000 22,463,000
371,149,000 753,000 371,902,000
264,266,000 1,765,000 266,031,000
121,354,000 3,740,000 125,094,000
48,890,000 4,725,000 53,615,000
185,775,000 11,168,000 196,943,000
10,047,000 0 10,047,000
0 (31,433,000) (e) (31,433,000)

0 31,790,000 31,790,000

0 28,279,000 28,279,000
1,748,709,000 61,245,000 1,809,954,000
0 1,934,000 1,934,000

49,504,000 (1,934,000) 47,570,000
49,504,000 0 49,504,000
1,798,213,000 61,245,000 1,859,458,000
114,823,000 5,762,000 120,585,000
104,383,000 5,201,000 109,584,000
2,017,419,000 72,208,000 2,089,627,000




THE PENNSYLVANIA STATE UNIVERSITY
2014-15 OPERATING BUDGET
SCHEDULE it
SUMMARY OF INCOME

Adjusted
Budget 2014-15
2013-14 Changes Budget
GENERAL FUNDS:
EDUCATIONAL & GENERAL.:
State Appropriation:
Educational & General 214,110,000 $ 0 K$ 214,110,000
Transfers (4,032,000) 0 (4,032,000) ()
Sub-Total - State Appropriation 210,078,000 0 210,078,000
Tuition and Fees 1,419,543,000 57,472,000 (m) 1,477,015,000
Facilities & Administration and
Investment Income 86,515,000 3,500,000 90,015,000
Sales and Services Income 28,174,000 0 28,174,000
Other Income 18,399,000 273,000 18,672,000
Other Transfers (14,000,000) 0 (14,000,000)
Total Educational & General 1,748,709,000 61,245,000 1,809,954,000
AGRICULTURAL RESEARCH &
COOPERATIVE EXTENSION:
State Appropriation:
Agric. Research & Cooperative Extension 46,237,000 0 (n) 46,237,000
Transfers 2,581,000 0 2,581,000 (o)
Sub-Total - State Appropriation 48,818,000 0 48,818,000
Sales and Services Income 686,000 0 686,000
Total Agricultural Research &

Cooperative Extension 49,504,000 0 49,504,000
Sub-Total 1,798,213,000 61,245,000 1,859,458,000
COLLEGE OF MEDICINE 114,823,000 5,762,000 120,585,000
PA COLLEGE OF TECHNOLOGY (p):

State Appropriation:

PA College of Technology 15,584,000 2,000,000 (k) 17,584,000
Transfers 396,000 0 396,000 (q)

Sub-Total - State Appropriation 15,980,000 2,000,000 17,980,000

Tuition and Fees 85,597,000 3,762,000 89,359,000

Other Income 2,806,000 (561,000) 2,245,000

Total PA College of Technology 104,383,000 5,201,000 109,584,000

TOTAL GENERAL FUNDS 2,017,419,000 $ 72,208,000 2,089,627,000

(1)

(2

3)

Note: Footnotes follow Schedule V.




THE PENNSYLVANIA STATE UNIVERSITY
2014-15 OPERATING BUDGET
SCHEDULE IV
SUMMARY OF EXPENDITURES
THE COLLEGE OF MEDICINE AT THE MILTON S. HERSHEY MEDICAL CENTER

(1)

(2)

@)

Adjusted
Budget 2014-15
2013-14 Changes Budget
GENERAL FUNDS:
Instruction and Research $ 36,065,000 3,025,000 $ 39,090,000
Other Public Service 3,870,000 2,000 3,872,000
Academic Support 12,683,000 487,000 13,170,000
Institutional Support 26,235,000 228,000 26,463,000
Student Services 3,260,000 130,000 3,390,000
Student Aid 2,299,000 50,000 2,349,000
Physical Plant Operations 30,411,000 1,279,000 31,690,000
Compensation & Employee Benefits Adj. 0 1,329,000 1,329,000
Benefits Cost Increases 0 (768,000) (768,000)
TOTAL GENERAL FUNDS 114,823,000 5,762,000 120,585,000
RESTRICTED FUNDS (r) 85,000,000 5,000,000 90,000,000
AUXILIARY ENTERPRISES (s) 3,833,000 0 3,833,000
TOTAL $ 203,656,000 10,762,000 $ 214,418,000

Note: Footnotes follow Schedule V.




THE PENNSYLVANIA STATE UNIVERSITY
2014-15 OPERATING BUDGET
SCHEDULE V
SUMMARY OF INCOME
THE COLLEGE OF MEDICINE AT THE MILTON S. HERSHEY MEDICAL CENTER

(1) (2) (3)

Adjusted
Budget 2014-15
2013-14 Changes Budget
GENERAL FUNDS:
Tuition and Fees $ 31,152,000 $ 2,217,000 (t) $ 33,369,000
Facilities & Administration and
Investment Income 17,478,000 1,070,000 18,548,000
Academic Support from MSHMC (u) 29,446,000 1,005,000 30,451,000
Sales and Services Income 16,804,000 1,220,000 18,024,000
Other Income 4,888,000 250,000 5,138,000
State Appropriation: Transfers 1,055,000 0 1,055,000 (v)
Other Transfers 14,000,000 0 14,000,000
TOTAL GENERAL FUNDS 114,823,000 5,762,000 120,585,000
RESTRICTED FUNDS (w) 85,000,000 5,000,000 90,000,000
AUXILIARY ENTERPRISES (x) 3,833,000 0 3,833,000
TOTAL $ 203,656,000 $ 10,762,000 $ 214,418,000

Note: Footnotes follow Schedule V.




Footnotes for Schedules | -V

Schedule I:

(a) Includes Grants, Contracts, Restricted Gifts and Restricted Endowment Income. The
Adjusted Budget 2013-14 is based on 2012-13 actual and 2013-14 estimated income.
Expenditures are offset directly by income for the same purpose.

(b) Self-supporting budgets representing sales and services, primarily to individuals.
Educational and General Auxiliary Enterprises include Housing and Food Services,
Intercollegiate Athletics, Commons Operations, Penn State Hospitality Services, Bryce
Jordan Center, and Airport Operations.

(c) Includes $8,109,000 from room and board rate increases approved by the Board of
Trustees on March 7, 2014, and other adjustments. Expenditures are offset directly by
income for the same purpose.

(d) Total income from the 2014-15 budget for The Milton S. Hershey Medical Center
(MSHMC) that was approved by the Finance Committee of the Board of Directors of
MSHMC on June 26, 2014.

Schedule lI:

(e) Cost savings made possible by restructuring post-retirement health care liability, projected
savings in health care expenditures due to recent plan design changes, and targeted
central budget reductions.

)] A salary increase pool of 3.0 percent has been used for merit-based increases, and for
market and equity considerations for groups or individuals within the unit.

(9) Employee benefits expense distributed by function.

(h) Includes expenditures offset by funding allocated by the Commonwealth and by sales and
services income.

(i) Includes allocated employee benefits for Agricultural Research and Cooperative Extension
personnel paid on Federal Funds-Agriculture.

) The Pennsylvania College of Technology (Penn College) is a separate but wholly owned
subsidiary of the University administered through the Corporation for Penn State.

Schedule llI:

(k) State appropriation support will increase by $2,000,000 or 0.9% more than the 2013-14
level.

) Represents the following transfers: $1,055,000 to the College of Medicine for
redistribution of 2004-05 increase, for graduate and nursing programs, for the prior years
Tuition Challenge Grants, and for a proportionate share of the 1997-98 Special Projects
appropriation (which was folded into E&G in the 1998-99 appropriation); $2,977,000 to
other line items for redistribution of 2005-06 and 2004-05 increases; and for a
proportionate share of the 1997-98 Special Projects appropriation.

]




Schedule Il (continued):

(m) Includes tuition rate changes for 2014-15 of $39,567,000, additional tuition income
resulting from recent enroliment growth of $11,183,000 and summer income of
$1,800,000. Also includes income of $2,750,000 from the implementation of the
undergraduate international student fee. Reflects additional income of $640,000 from the
Information Technology Fee, $817,000 from Student Activities Fee, and $715,000 from
Student Facilities Fee.

(n) State support will remain constant at the 2013-14 level.

(0) Represents the following transfers: $1,018,000 redistribution of 2005-06 increase,
$1,136,000 redistribution of 2004-05 increase and $427,000 for a proportionate share of
the 1997-98 Special Projects appropriation.

(p) Penn College is a separate but wholly owned subsidiary of the University administered
through the Corporation for Penn State.

(a) Represents the following transfers: $293,000 redistribution of 2004-05 increase and
$103,000 for a proportionate share of the 1997-98 Special Projects appropriation.

Schedule IV:
(n Expenditures are offset directly by income for the same purpose.

(s) Self-supporting budgets representing sales and services, primarily to individuals. These
sales and services include student housing. Expenditures are offset directly by income for
the same purpose.

Schedule V:

(t) Reflects an annual increase of $2,430 for in-state medical student tuition. Out-of-state
medical student tuition will not increase for 2014-15.

(u) Reflects funding received by the College of Medicine from The Milton S. Hershey Medical
Center (MSHMC).

(v) Represents the following transfers: for redistribution of 2004-05 increase, for graduate
and nursing programs, for the prior years’ Tuition Challenge Grants, and for a
proportionate share of the 1997-98 Special Projects appropriation (which was folded into
E&G in the 1998-99 appropriation).

(w)  Expenditures are offset directly by income for the same purpose.

(x) Self-supporting budgets representing sales and services, primarily to individuals. These
sales and services include housing.




TABE

THE PENNSYLVANIA STATE UNIVERSITY
MEETING OF THE BOARD OF TRUSTEES

FRIDAY, JULY 11,2014
FINANCE, BUSINESS AND CAPITAL PLANNING
AGENDA ITEM 8.D.4

PROPOSED TUITION AND FEES EFFECTIVE 2014 FALL SEMESTER,
THE PENNSYLVANIA STATE UNIVERSITY

Will the Board of Trustees adopt the following resolution:

RESOLVED, That tuition and fees at all locations are, effective
2014-2015 school year, as shown on the statements attached hereto and
which are a part of this resolution.
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Schedule 2

2014-15 Information Technology Fee

Abington
Altoona

Beaver

Berks
Brandywine
DuBois

Erie

Fayette

Great Valley
Greater Allegheny
Harrisburg
Hazleton

Lehigh Valley
Mont Alto

New Kensington
Schuylkill
Shenango
University Park
Wilkes-Barre
Worthington Scranton
York

World Campus

Dickinson - Carlisle
Dickinson - University Park
Hershey (non-medical)
Hershey (medical)

Per Semester

Fall and Spring 2014-15

327.00 Charge per Semester

5 to Less
9 or More Than 9 Less Than 5
Credits Credits Credits

$252.00 $189.00 $86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00
252.00 189.00 86.00




Schedule 3

2014-15 Student Activities Fee
Per Semester

Fall and Spring 2014-15

5 to Less
9 or More Than 9 Less Than §
Credits Credits Credits

Abington $93.00 $70.00 $29.00
Altoona 93.00 70.00 29.00
Beaver 87.00 65.00 27.00
Berks 93.00 70.00 29.00
Brandywine 93.00 70.00 29.00
DuBois 93.00 70.00 29.00
Erie 93.00 70.00 29.00
Fayette 93.00 70.00 29.00
Greater Allegheny 93.00 70.00 29.00
Harrisburg 93.00 70.00 29.00
Hazleton 93.00 70.00 29.00
Lehigh Valley 87.00 65.00 27.00
Mont Alto 93.00 70.00 29.00
New Kensington 93.00 70.00 29.00
Schuylkill 87.00 65.00 27.00
Shenango 87.00 65.00 27.00
University Park 93.00 70.00 29.00
Wilkes-Barre 93.00 70.00 29.00
Worthington Scranton 93.00 70.00 29.00
York 87.00 65.00 27.00
Dickinson - Carlisle 25.00 18.00 8.00
Dickinson - University Park 118.00 88.00 37.00
Hershey (non-medical) 32.00 23.00 10.00
Hershey (medical) 64.00 charge per academic year

Note: The student activities fee does not apply to students enrolled at Great Valley.




Schedule 4

2014-15 Student Facilities Fee
Per Semester

Fall and Spring 2014-15

S to Less
9 or More Than 9 Less Than 5
Credits Credits Credits

Abington $120.00 $90.00 $37.00
Altoona 120.00 90.00 37.00
Beaver 120.00 90.00 37.00
Berks 120.00 90.00 37.00
Brandywine 120.00 90.00 37.00
DuBois 60.00 45.00 19.00
Erie 120.00 90.00 37.00
Fayette : 90.00 68.00 28.00
Great Valley 120.00 90.00 37.00
Greater Allegheny 120.00 90.00 37.00
Harrisburg 120.00 90.00 37.00
Hazleton 90.00 68.00 28.00
Lehigh Valley 120.00 90.00 37.00
Mont Alto 120.00 90.00 37.00
New Kensington 90.00 68.00 28.00
Schuylkill 90.00 68.00 28.00
Shenango 90.00 68.00 28.00
University Park 120.00 90.00 37.00
Wilkes-Barre 90.00 68.00 28.00
Worthington Scranton 90.00 68.00 28.00
York 120.00 90.00 37.00
Dickinson - University Park 120.00 90.00 37.00

Note: The facilities fee does not apply to students enrolled at Dickinson - Carlisle, and Hershey.




THE PENNSYLVANIA STATE UNIVERSITY

2014-15 OPERATING BUDGET

SCHEDULE |

SUMMARY SCHEDULE FOR TOTAL UNIVERSITY

General Funds:

Educational & General
Agric. Research & Cooperative Extension

Sub-Total

College of Medicine
Pennsylvania College of Technology

Total - General Funds
Federal Funds - Agriculture
Restricted Funds (a):
Educational & General
Agric. Research & Cooperative Extension

College of Medicine
Pennsylvania College of Technology

Total - Restricted Funds
Auxiliary Enterprises (b):
Educational & General (c)
College of Medicine
Pennsylvania College of Technology
Total - Auxiliary Enterprises
TOTAL

The Milton S. Hershey Medical Center

TOTAL UNIVERSITY

$

(1) (2) 3)
Adjusted

Budget 2014-15

2013-14 Changes Budget
1,748,709,000 $ 61,245,000 $ 1,809,954,000
49,504,000 0 49,504,000
1,798,213,000 61,245,000 1,859,458,000
114,823,000 5,762,000 120,585,000
104,383,000 5,201,000 109,584,000
2,017,419,000 72,208,000 2,089,627,000
21,838,000 0 21,838,000
488,893,000 0 488,893,000
46,082,000 0 46,082,000
85,000,000 5,000,000 90,000,000
15,987,000 13,000 16,000,000
635,962,000 5,013,000 640,975,000
355,209,000 11,969,000 367,178,000
3,833,000 0 3,833,000
27,313,000 31,000 27,344,000
386,355,000 12,000,000 398,355,000
3,061,574,000 $ 89,221,000 $ 3,150,795,000
1,365,716,000 122,263,000 1,487,979,000
4,427,290,000 $ 211,484,000 $ 4,638,774,000

Note: Footnotes follow Schedule V.

(d)




THE PENNSYLVANIA STATE UNIVERSITY
2014-15 OPERATING BUDGET
SCHEDULE I
SUMMARY OF EXPENDITURES

GENERAL FUNDS:
EDUCATIONAL & GENERAL:
Instruction and Research
Other Public Service
Academic Support
Institutional Support
Student Services
Student Aid
Physical Plant Operations
University Contingencies
Cost Savings/Internal Reductions
Compensation & Employee Benefits Adj (f)
Benefits Cost Increases

Total Educational & General (g)
AGRICULTURAL RESEARCH &
COOPERATIVE EXTENSION (h):
Compensation & Employee Benefits Adj.

Program Changes

Total Agricultural Research &
Cooperative Extension (i)

Sub-Total
COLLEGE OF MEDICINE
PA COLLEGE OF TECHNOLOGY (j)

TOTAL GENERAL FUNDS

Note: Footnotes follow Schedule V.

(1 (2 )
Adjusted
Budget 2014-15
2013-14 Changes Budget

724,801,000 10,422,000 735,223,000
22,427,000 36,000 22,463,000
371,149,000 753,000 371,902,000
264,266,000 1,765,000 266,031,000
121,354,000 3,740,000 125,094,000
48,890,000 4,725,000 53,615,000
185,775,000 11,168,000 196,943,000
10,047,000 0 10,047,000
0 (31,433,000) (e) (31,433,000)

0 31,790,000 31,790,000

0 28,279,000 28,279,000
1,748,709,000 61,245,000 1,809,954,000
0 1,934,000 1,934,000

49,504,000 (1,934,000) 47,570,000
49,504,000 0 49,504,000
1,798,213,000 61,245,000 1,859,458,000
114,823,000 5,762,000 120,585,000
104,383,000 5,201,000 109,584,000
2,017,419,000 72,208,000 2,089,627,000




THE PENNSYLVANIA STATE UNIVERSITY
2014-15 OPERATING BUDGET
SCHEDULE it
SUMMARY OF INCOME

Adjusted
Budget 2014-15
2013-14 Changes Budget
GENERAL FUNDS:
EDUCATIONAL & GENERAL.:
State Appropriation:
Educational & General 214,110,000 $ 0 K$ 214,110,000
Transfers (4,032,000) 0 (4,032,000) ()
Sub-Total - State Appropriation 210,078,000 0 210,078,000
Tuition and Fees 1,419,543,000 57,472,000 (m) 1,477,015,000
Facilities & Administration and
Investment Income 86,515,000 3,500,000 90,015,000
Sales and Services Income 28,174,000 0 28,174,000
Other Income 18,399,000 273,000 18,672,000
Other Transfers (14,000,000) 0 (14,000,000)
Total Educational & General 1,748,709,000 61,245,000 1,809,954,000
AGRICULTURAL RESEARCH &
COOPERATIVE EXTENSION:
State Appropriation:
Agric. Research & Cooperative Extension 46,237,000 0 (n) 46,237,000
Transfers 2,581,000 0 2,581,000 (o)
Sub-Total - State Appropriation 48,818,000 0 48,818,000
Sales and Services Income 686,000 0 686,000
Total Agricultural Research &

Cooperative Extension 49,504,000 0 49,504,000
Sub-Total 1,798,213,000 61,245,000 1,859,458,000
COLLEGE OF MEDICINE 114,823,000 5,762,000 120,585,000
PA COLLEGE OF TECHNOLOGY (p):

State Appropriation:

PA College of Technology 15,584,000 2,000,000 (k) 17,584,000
Transfers 396,000 0 396,000 (q)

Sub-Total - State Appropriation 15,980,000 2,000,000 17,980,000

Tuition and Fees 85,597,000 3,762,000 89,359,000

Other Income 2,806,000 (561,000) 2,245,000

Total PA College of Technology 104,383,000 5,201,000 109,584,000

TOTAL GENERAL FUNDS 2,017,419,000 $ 72,208,000 2,089,627,000

(1)

(2

3)

Note: Footnotes follow Schedule V.




THE PENNSYLVANIA STATE UNIVERSITY
2014-15 OPERATING BUDGET
SCHEDULE IV
SUMMARY OF EXPENDITURES
THE COLLEGE OF MEDICINE AT THE MILTON S. HERSHEY MEDICAL CENTER

(1)

(2)

@)

Adjusted
Budget 2014-15
2013-14 Changes Budget
GENERAL FUNDS:
Instruction and Research $ 36,065,000 3,025,000 $ 39,090,000
Other Public Service 3,870,000 2,000 3,872,000
Academic Support 12,683,000 487,000 13,170,000
Institutional Support 26,235,000 228,000 26,463,000
Student Services 3,260,000 130,000 3,390,000
Student Aid 2,299,000 50,000 2,349,000
Physical Plant Operations 30,411,000 1,279,000 31,690,000
Compensation & Employee Benefits Adj. 0 1,329,000 1,329,000
Benefits Cost Increases 0 (768,000) (768,000)
TOTAL GENERAL FUNDS 114,823,000 5,762,000 120,585,000
RESTRICTED FUNDS (r) 85,000,000 5,000,000 90,000,000
AUXILIARY ENTERPRISES (s) 3,833,000 0 3,833,000
TOTAL $ 203,656,000 10,762,000 $ 214,418,000

Note: Footnotes follow Schedule V.




THE PENNSYLVANIA STATE UNIVERSITY
2014-15 OPERATING BUDGET
SCHEDULE V
SUMMARY OF INCOME
THE COLLEGE OF MEDICINE AT THE MILTON S. HERSHEY MEDICAL CENTER

(1) (2) (3)

Adjusted
Budget 2014-15
2013-14 Changes Budget
GENERAL FUNDS:
Tuition and Fees $ 31,152,000 $ 2,217,000 (t) $ 33,369,000
Facilities & Administration and
Investment Income 17,478,000 1,070,000 18,548,000
Academic Support from MSHMC (u) 29,446,000 1,005,000 30,451,000
Sales and Services Income 16,804,000 1,220,000 18,024,000
Other Income 4,888,000 250,000 5,138,000
State Appropriation: Transfers 1,055,000 0 1,055,000 (v)
Other Transfers 14,000,000 0 14,000,000
TOTAL GENERAL FUNDS 114,823,000 5,762,000 120,585,000
RESTRICTED FUNDS (w) 85,000,000 5,000,000 90,000,000
AUXILIARY ENTERPRISES (x) 3,833,000 0 3,833,000
TOTAL $ 203,656,000 $ 10,762,000 $ 214,418,000

Note: Footnotes follow Schedule V.




